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�� $XIJDEHQVWHOOXQJ

'XUFK�GDV�(UQHXHUEDUH�(QHUJLHQ�*HVHW]��((*��ZLUG�GLH�(U]HXJXQJ�YRQ�6WURP�DXV�HUQHXHU�
EDUHQ�(QHUJLHQ�GXUFK�JHVHW]OLFK� IHVWJHOHJWH�(LQVSHLVHYHUJ�WXQJHQ�JHI|UGHUW��'LH�0HKUNRV�
WHQ�GLHVHV�6WURPV�JHJHQ�EHU�NRQYHQWLRQHOO�PLW�IRVVLOHQ�(QHUJLHWUlJHUQ�RGHU�LQ�.HUQNUDIWZHU�
NHQ� HU]HXJWHP� 6WURP� ZHUGHQ� �EHU� HLQHQ� EXQGHVZHLWHQ� $XVJOHLFKVPHFKDQLVPXV� DXI� DOOH
OHW]WYHUEUDXFKHQGHQ�6WURPNXQGHQ� �(QGNXQGHQ�� LQ�'HXWVFKODQG�JOHLFKPl�LJ�XPJHOHJW��'LH
+|KH�GLHVHU�((*�8PODJH�ZLUG�YRQ�YHUVFKLHGHQHQ�(QHUJLHYHUVRUJXQJVXQWHUQHKPHQ��(98�
LQ�XQWHUVFKLHGOLFKHU�+|KH�DQJHJHEHQ��REZRKO�DOOH�(98�EH]RJHQ�DXI� LKUH�6WURPDEJDEH�DQ
/HW]WYHUEUDXFKHU�PLW�GHQVHOEHQ�%HWUlJHQ�EHODVWHW�ZHUGHQ��-HGHV�(98��GDV�/HW]WYHUEUDXFKHU
EHOLHIHUW�� LVW�YHUSIOLFKWHW��GLH�EXQGHVHLQKHLWOLFKH�((*�4XRWH�DOV�$QWHLO�DQ�VHLQHP�6WURPSRUW�
IROLR� YRP� hEHUWUDJXQJVQHW]EHWUHLEHU� GHU� MHZHLOLJHQ� 5HJHO]RQH� ]XP� EXQGHVHLQKHLWOLFKHQ
3UHLV�]X�NDXIHQ�

=LHO�GHU�YRUOLHJHQGHQ�8QWHUVXFKXQJ�LVW�GLH�%HUHFKQXQJ�GHU�WDWVlFKOLFK�GXUFK�GDV�((*�YHU�
XUVDFKWHQ� ]XVlW]OLFKHQ� %HODVWXQJHQ� GHU� 6WURPSUHLVH� EHL� GHQ� (QGNXQGHQ�� 'LHV� EHWULIIW� GLH
DNWXHOOHQ�:HUWH�I�U�GDV�-DKU�������%DVLVMDKU��XQG�LKUH�YRUDXVVLFKWOLFKH�(QWZLFNOXQJ�ELV�]XP
-DKU�������'HV�ZHLWHUHQ�ZHUGHQ�GLH�(LQIOXVVSDUDPHWHU�DXI�GLH�((*�8PODJH�GDUJHVWHOOW�XQG
TXDQWLIL]LHUW��+LHU]X�ZLUG�HLQ�%HUHFKQXQJVVFKHPD�HQWZLFNHOW��XP�GLH�$XVZLUNXQJHQ�GHU�(LQ�
IOXVVJU|�HQ�]X�YHUDQVFKDXOLFKHQ�

�� 9RUJHKHQVZHLVH

'LH�%HODVWXQJHQ�GHU�(QGNXQGHQ�DXV�GHP�((*�JOLHGHUW�VLFK� LQ�GLH�%HUHLFKH�(QHUJLHNRVWHQ
XQG�1HW]QXW]XQJVHQWJHOWH�XQG�KlQJW�LP�ZHVHQWOLFKHQ�YRQ�IROJHQGHQ�(LQIOXVVJU|�HQ�DE�

(QHUJLHNRVWHQ

-� 9HUKlOWQLV�GHU�QDFK�((*�JHI|UGHUWHQ�6WURPPHQJH�]XP�JHVDPWHQ�6WURPYHUEUDXFK�YRQ
/HW]WYHUEUDXFKHUQ��Ä((*�4XRWH³�

-� 0LWWOHUHU�((*�6WURPSUHLV��DEKlQJLJ�YRQ�GHQ�$QWHLOHQ�GHU�XQWHUVFKLHGOLFKHQ�UHJHQHUDWL�
YHQ�(QHUJLHQ�DP�JHVDPWHQ�((*�6WURP��Ä((*�3UHLV³�

-� 0DUNWSUHLV�I�U�GLH�DOWHUQDWLYH�%HVFKDIIXQJ�GHV�((*�6WURPV³��Ä0DUNWSUHLV³�

'LH�YRUJHQDQQWHQ�(LQIOXVVNRPSRQHQWHQ�ZHUGHQ�LP�)ROJHQGHQ�LQ�%H]XJ�DXI�LKUH�(QWZLFNOXQJ
YRP�-DKU�������%DVLVMDKU��ELV�]XP�-DKU������XQWHUVXFKW�XQG�LQ�HLQHP�5HIHUHQ]��VRZLH�HL�
QHP�0,1��XQG�0$;�6]HQDULR�GDUJHVWHOOW�
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�

1HW]QXW]XQJVNRVWHQ

-� 'XUFK�GH]HQWUDOH�(LQVSHLVXQJ�YHUPLHGHQH�1HW]QXW]XQJVHQWJHOWH�LQ�YRUJHODJHUWHQ�1HW]�
HEHQHQ��Ä(QWJHOW�99�,,³�

-� .RVWHQ�I�U�5HJHOHQHUJLH�XQG�3URJQRVH�GHU�((*�(LQVSHLVXQJ

-� .RVWHQ�I�U�1HW]DXVEDX�XQG�1HW]YHUVWlUNXQJ�

'LH�GXUFK�GDV�((*�YHUXUVDFKWH�9HUlQGHUXQJ�GHU�1HW]QXW]XQJVNRVWHQ�ZLUG�LP�5DKPHQ�GHV
*XWDFKWHQV�QLFKW�HLJHQVWlQGLJ�XQWHUVXFKW��'LH�DXV�]XJlQJOLFKH�4XHOOHQ�YHUI�JEDUHQ�'DWHQ
ZHUGHQ�]X�9HUJOHLFKV]ZHFNHQ�DXIJHDUEHLWHW�

�� $XVZLUNXQJHQ�GHV�((*�DXI�GLH�(QHUJLHNRVWHQ

(LQ�QDFK�((*�]XP�$QNDXI�YRQ�((*�6WURP�YHUSIOLFKWHWHV�(QHUJLHYHUVRUJXQJVXQWHUQHKPHQ
PXVV�GLH�VLFK�DXV�GHU�4XRWH�HUJHEHQGH�((*�6WURPPHQJH�YRP�hEHUWUDJXQJVQHW]EHWUHLEHU
EHVFKDIIHQ�XQG�VXEVWLWXLHUW�GDPLW�HLJHQH�DQGHUZHLWLJH�6WURPEHVFKDIIXQJ��'DKHU� LVW�EHL�GHU
%HUHFKQXQJ� GHU� ]XVlW]OLFKHQ� %HODVWXQJ� GHU� (QGNXQGHQ� GXUFK� ((*�6WURP� YRP� ((*�
6WURPSUHLV�GHU�0DUNWSUHLV�I�U�GLH�DOWHUQDWLYH�%HVFKDIIXQJ�GHV�6WURPV�DE]X]LHKHQ��'LH�((*�
8PODJH�HUUHFKQHW�VLFK�QDFK�IROJHQGHU�)RUPHO�

((*�8PODJH� ��((*�3UHLV���0DUNWSUHLV��
�((*�0HQJH���/HW]WYHUEUDXFKHUPHQJH

,P�5DKPHQ�GHU�YRUOLHJHQGHQ�8QWHUVXFKXQJ�ZXUGHQ�SODXVLEOH�]X�HUZDUWHQGH�%DQGEUHLWHQ�I�U
GLH�HLQ]HOQHQ�3DUDPHWHU�DEJHVFKlW]W�XQG� LKU�(LQIOXVV�DXI�GLH�((*�8PODJH�XQWHUVXFKW��=XU
'DUVWHOOXQJ�ZDKUVFKHLQOLFKHU�%DQGEUHLWHQ�GHU�(QWZLFNOXQJ�GHU�HLQ]HOQHQ�3DUDPHWHU�ZXUGHQ
HLQ�5HIHUHQ]V]HQDULR�XQG�HLQ�0,1��XQG�0$;�6]HQDULR�HQWZLFNHOW�

���� ((*�0HQJHQ

-H�JU|�HU�GLH�GXUFK�GDV�((*�JHI|UGHUWH�6WURPPHQJH�LVW��GHVWR�K|KHU�ZHUGHQ�GLH�%HODVWXQ�
JHQ�GHU�6WURPSUHLVH�GXUFK�GDV�((*��0LW�GHP�((*�ZLUG�HLQH�9HUGRSSOXQJ�GHV�$QWHLOV� HU�
QHXHUEDUHU� (QHUJLHQ� DP� JHVDPWHQ�6WURPDXINRPPHQ� GHU� %XQGHVUHSXEOLN� 'HXWVFKODQG� ELV
]XP�-DKU������DQJHVWUHEW��'D�QLFKW�DOOHU�DXV�HUQHXHUEDUHQ�(QHUJLHQ�HU]HXJWHU�6WURP��EHU
GDV�((*�JHI|UGHUW�ZLUG� �:DVVHUNUDIWDQODJHQ��EHU���0:�ZHUGHQ�QLFKW� GXUFK�GDV�((*�HU�
IDVVW���PXVV�GLH�((*�6WURPPHQJH�EH]RJHQ�DXI�GDV�-DKU������XP�GHQ�)DNWRU�����E]Z��EH�
]RJHQ�DXI�GDV�-DKU������XP�GHQ�)DNWRU�����JHVWHLJHUW�ZHUGHQ��XP�GDV�9HUGRSSHOXQJV]LHO
]X� HUUHLFKHQ�� (LQH� 9HUGRSSOXQJ� GHV� $QWHLOV� HUQHXHUEDUHU� (QHUJLHQ� DQ� GHU� JHVDPWHQ
6WURPHU]HXJXQJ� HUJLEW� VLFK� HWZD� EHL� (UUHLFKXQJ� HLQHU� �EHU� GDV� ((*� JHI|UGHUWHQ� 6WURP�
PHQJH�YRQ�FD���������*:K�

)�U�GLH� YRUOLHJHQGH�8QWHUVXFKXQJ�ZXUGHQ�GUHL�(QWZLFNOXQJVV]HQDULHQ�PLW� IROJHQGHQ�((*�
6WURPPHQJHQ� LP�-DKU������]XJUXQGH�JHOHJW��%HL�GHQ�6]HQDULHQ�ZXUGH�HLQH�SODXVLEOH�$XI�
WHLOXQJ�GHU�(QHUJLHPHQJHQ�DXI�GLH�YHUVFKLHGHQHQ�(QHUJLHWUlJHU�XQG�HLQ�OLQHDUHU�$QVWLHJ�ELV
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�

]XP�-DKU������DQJHQRPPHQ��)�U�GDV�5HIHUHQ]V]HQDULR�HUJHEHQ�VLFK�GDPLW�GLH� IROJHQGHQ
$QWHLOH�GHU�HLQ]HOQHQ�(QHUJLHWUlJHU�

7DEHOOH���� 6]HQDULHQ�GHU�((*�0HQJHQHQWZLFNOXQJ

((*�0HQJH ((*�0HQJH 4XRWH 6WHLJHUXQJ
���� ���� ���� ���������
*:K *:K � ��D

6]HQDULR�0LQ ������ ������ ���� �����D

5HIHUHQ]V]HQDULR ������ ������ ���� �����D

6]HQDULR�0D[ ������ ������ ����� ������D

:DVVHUNUDIW��*DVH ����� ����� ����� �����D

%LRPDVVH ����� ����� ����� ������D

:LQGNUDIW ������ ������ ����� �����D

6RODUHQHUJLH �� ��� ���� ������D

6XPPH ������ ������ ���� �����D

,P�6]HQDULR�0$;�ZXUGH�I�U�GLH�6WURPHU]HXJXQJ�DXV�6RODUHQHUJLH�HLQ�H[SRQHQWLHOOHU�$QVWLHJ
PLW�HLQHU�MlKUOLFKHQ�(UK|KXQJ�XP��������]XJUXQGH�JHOHJW��$XFK�PLW�GLHVHQ�KRKHQ�=XZDFKV�
UDWHQ�EOHLEW�DEHU�GHU�$QWHLO�GHU�6RODUHQHUJLH�DP�JHVDPWHQ�((*�6WURP�PLW�������LP�6]HQDULR
0$;�HKHU�JHULQJ��'DPLW�EOHLEW�DXFK�GHU�(LQIOXVV�DXI�GHQ�((*�6WURPSUHLV�JHULQJ��REZRKO�GLH
6WURPHU]HXJXQJ�DXV�6RODUHQHUJLH�PLW�KRKHQ�)|UGHUVlW]HQ�YHUJ�WHW�ZLUG��'LH��GXUFKVFKQLWWOL�
FKHQ�MlKUOLFKHQ�=XZDFKVUDWHQ�GHU�HLQ]HOQHQ�(QHUJLHWUlJHU�VLQG�I�U�GDV�5HIHUHQ]V]HQDULR�LQ
7DEHOOH�����GDUJHVWHOOW�

%LOG���]HLJW�GLH�3URJQRVHQ�I�U�GLH�(QWZLFNOXQJ�GHU�6WURPPHQJHQ�ELV�]XP�-DKU������PLW�GHQ
MH�(QHUJLHWUlJHU�DQJHQRPPHQHQ�%DQGEUHLWHQ��%LOG���]HLJW�QRFK�HLQPDO�VHSDUDW�GLH�3URJQRVH
I�U�GLH�6WURPHU]HXJXQJ�DXV�6RODUHQHUJLH�
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OLQHDUHU�$QVWLHJ�XP����*:K�D

OLQHDUHU�$QVWLHJ�XP����*:K�D

(UK|KXQJ�GHV�MlKUOLFKHQ�=XEDXV�XP����

%LOG�� 3URJQRVH�6RODUHQHUJLH
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���� ((*�3UHLV

'HU�3UHLV�I�U�GHQ�((*�6WURP�HUJLEW�VLFK�DXV�GHU�9HUJ�WXQJVK|KH�I�U�GLH�HLQ]HOQHQ�(QHUJLH�
DUWHQ�PXOWLSOL]LHUW�PLW� GHU� MHZHLOLJHQ� (QHUJLHPHQJH�� 0LW� EHVRQGHUV� KRKHQ� 6lW]HQ� YHUJ�WHW
ZLUG� 6WURP� DXV� 6RODUHQHUJLH�PLW� �����&W�N:K� LP� -DKU� ������ 'LH� 9HUJ�WXQJVVlW]H� I�U� DOOH
DQGHUHQ�(QHUJLHQ�GLIIHULHUHQ�QLFKW�VR�VWDUN��6LH�OLHJHQ�MH�QDFK�(QHUJLHDUW�]ZLVFKHQ�����XQG
�����&W�N:K��'LH�KLHU�NDONXOLHUWHQ�0LVFKYHUJ�WXQJVVlW]H�N|QQHQ�VLFK�GHXWOLFK�lQGHUQ��ZHQQ
VLFK� GLH�0HQJHQYHUKlOWQLVVH� GHU� HLQ]HOQHQ� (QHUJLHWUlJHU� JHJHQ�EHU� GHQ� $QQDKPHQ� VWDUN
lQGHUQ�� LQVEHVRQGHUH� LQ�%H]XJ�DXI�GLH�6RODUHQHUJLH�RGHU�ZHQQ� LP�5DKPHQ�GHU� LP�*HVHW]
YRUJHVHKHQHQ�(UIDKUXQJVEHULFKWH�GLH�9HUJ�WXQJVVlW]H�DQJHSDVVW�ZHUGHQ�

'LH� 9HUJ�WXQJVVlW]H� I�U� :LQGHQHUJLH� VLQNHQ� LQ� $EKlQJLJNHLW� YRP� (UWUDJ� GHU� MHZHLOLJHQ
:LQGNUDIWDQODJH��'LH�0LQGHVWYHUJ�WXQJ� I�U� 6WURP� DXV�:LQGNUDIWDQODJHQ� OLHJW� ]XQlFKVW� EHL
GHU�$QIDQJVYHUJ�WXQJ�YRQ�����&W�N:K�I�U� LP�-DKU������ LQ�%HWULHE�JHQRPPHQH�$QODJHQ�� ,Q
$EKlQJLJNHLW�YRP�(UWUDJ�GHU�$QODJH�VLQNW�GLHVH�9HUJ�WXQJ�IU�KHVWHQV�QDFK�I�QI�-DKUHQ�DXI
GLH�(QGYHUJ�WXQJ�YRQ�����&W�N:K��/LHJW�GHU�(UWUDJ�GHU�$QODJH�XQWHU�HLQHP�EHVWLPPWHQ�5H�
IHUHQ]ZHUW��YHUOlQJHUW�VLFK�GLH�'DXHU��I�U�GLH�GLH�$QIDQJVYHUJ�WXQJ�YRQ�����&W�N:K�JH]DKOW
ZHUGHQ�� 'DPLW� KlQJW� GHU� N�QIWLJH� ((*�6WURPSUHLV� ZHVHQWOLFK� GDYRQ� DE�� ZHOFKHU� $QWHLO
:LQGHQHUJLH� DQ� .�VWHQ�6WDQGRUWHQ� XQG� ZHOFKHU� DQ� %LQQHQ�6WDQGRUWHQ� HU]HXJW� ZLUG��:LUG
GHU� 6WURP� DXV�:LQGNUDIWDQODJHQ� �EHUZLHJHQG� DQ� .�VWHQ�6WDQGRUWHQ� HU]HXJW�� ZHUGHQ� GLH
9HUJ�WXQJVVlW]H�I�U�:LQGHQHUJLH�DE�GHP�-DKU������]X�VLQNHQ�EHJLQQHQ��'D�EHL�HLQHP�ZHL�
WHUHQ� VWDUNHQ�$XVEDX� GHU�:LQGHQHUJLH� LPPHU�ZHQLJHU� 6WDQGRUWH� LQ� .�VWHQQlKH� YHUI�JEDU
VHLQ�ZHUGHQ�� LVW�GDYRQ�DXV]XJHKHQ��GDVV�N�QIWLJ�]XQHKPHQG�6WDQGRUWH� LP�%LQQHQODQG�JH�
QXW]W� ZHUGHQ�� 'LHV� KlWWH� ]XU� )ROJH�� GDVV� GLH� 'XUFKVFKQLWWVYHUJ�WXQJHQ� I�U� :LQGHQHUJLH
N�QIWLJ�HKHU�LQ�GHU�1lKH�GHU�$QIDQJVYHUJ�WXQJ�OLHJHQ�ZHUGHQ�

)�U�GLH�YRUOLHJHQGH�8QWHUVXFKXQJ�ZXUGHQ�GUHL�3UHLVV]HQDULHQ�EHWUDFKWHW��GLH� LQ�%LOG���JUD�
ILVFK� GDUJHVWHOOW� VLQG�� 'LH� $EELOGXQJ� ]HLJW�� GDVV� QDFK� DQIlQJOLFKHP� $QVWLHJ� GHV� ((*�
6WURPSUHLVQLYHDXV�LQ�GHQ�-DKUHQ������ELV������HLQ�VWDUNHV�$EVLQNHQ�GHV�((*�6WURPSUHLVHV
]X�HUZDUWHQ� LVW��'HU�$QVWLHJ�ELV� ]XP�-DKU������ UHVXOWLHUW� DXV�GHU� VWDUNHQ� DQJHQRPPHQHQ
6WHLJHUXQJ�GHU�6WURPHU]HXJXQJ�DXV�6RODUHQHUJLH�VRZLH�HLQHP��EHUSURSRUWLRQDOHQ�$QVWLHJ
GHU�6WURPHU]HXJXQJ� DXV�%LRPDVVH�� GLH� DXFK�PLW� K|KHUHQ�6lW]HQ� YHUJ�WHW� ZLUG� DOV� 6WURP
DXV�:LQGNUDIW�� XQG�:DVVHUNUDIWDQODJHQ��'DV� GDUJHVWHOOWH�+RFKSUHLVV]HQDULR� WULWW� GDQQ� HLQ�
ZHQQ�:LQGNUDIWDQODJHQ� �EHUZLHJHQG� DQ�%LQQHQ�6WDQGRUWHQ� DXIJHVWHOOW� ZHUGHQ� XQG� JOHLFK�
]HLWLJ� GLH� 6WURPHU]HXJXQJ� DXV� 6RODUHQHUJLH� VWlUNHU� ]XQLPPW� DOV� LP� 5HIHUHQ]V]HQDULR� HU�
ZDUWHW�
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:
K ((*�3UHLV�QLHGULJ

((*�3UHLV�PLWWHO

((*�3UHLV�KRFK

%LOG�� (QWZLFNOXQJ�GHV�3UHLVHV�I�U�((*�6WURP

(V� LVW�DOV�5HIHUHQ]V]HQDULR�]X�HUZDUWHQ�� GDVV�GHU�((*�6WURPSUHLV�DE�GHP�-DKU������DXI
FD������&W�N:K�DEVLQNHQ�ZLUG�� ,P�6]HQDULR�0,1� �VWDUNH�:LUNVDPNHLW� GHU�(QGYHUJ�WXQJ� EHL
:LQGHQHUJLH��ZLUG�HLQ�((*�3UHLV� YRQ������&W�N:K�� LP�6]HQDULR�0$;�YRQ������&W�N:K�HU�
ZDUWHW�

���� 0DUNWSUHLV

'HU�0DUNWSUHLV�I�U�6WURP�EHHLQIOXVVW�GLH�+|KH�GHU�((*�8PODJH��GD�VLFK�GLH�0HKUNRVWHQ�I�U
GHQ� ((*�6WURP� DXV� GHU� 'LIIHUHQ]� GHV� ((*�6WURPSUHLVHV� XQG� GHV�0DUNWSUHLVHV� HUJHEHQ�
)�U� GLH� %HUHFKQXQJ� GHU� 0HKUNRVWHQ� GHV� ((*�6WURPV� LVW� YRQ� %HGHXWXQJ�� ZHOFKHU� 6WURP
GXUFK� GLH� ((*�/LHIHUXQJ� YHUGUlQJW� ZLUG�� 'LH� hEHUWUDJXQJVQHW]EHWUHLEHU� OLHIHUQ� GLH� ((*�
0HQJHQ� ]XU� =HLW� LQ� )RUP� YRQ�%lQGHUQ� DQ� GLH� (QHUJLHYHUVRUJXQJVXQWHUQHKPHQ�� GLH� /HW]W�
YHUEUDXFKHU�EHOLHIHUQ��%DQGOLHIHUXQJHQ�VWHOOHQ�GLH�DP�0DUNW�DP�J�QVWLJVWHQ�]X�EH]LHKHQGHQ
6WURPSURGXNWH�GDU��6RODQJH�GHU�((*�6WURP�DOV�%DQG�JHOLHIHUW�ZLUG�� LVW�VRPLW�DXV�GHU�6LFKW
HLQHV�(98�]XU�%HZHUWXQJ�GHU�0HKUNRVWHQ�GHU�((*�/LHIHUXQJHQ�GHU�3UHLV�HLQHV�DOWHUQDWLYHQ
%DQGEH]XJV�KHUDQ]X]LHKHQ��'LHVHU�OlVVW�VLFK�]��%��DXV�GHP�0LWWHOZHUW�GHU�LP�]ZHLWHQ�+DOE�
MDKU������DQ�GHU�%|UVH�JHKDQGHOWHQ� IRUZDUGV�I�U�EDVH� ORDG������HUUHFKQHQ��+LHUEHL�HUJLEW
VLFK�I�U������DOV�*UR�KDQGHOVSUHLV�HLQ�:HUW�YRQ������&W�N:K�

0LWWHOIULVWLJ�ZLUG�PLW�HLQHP�$QVWHLJHQ�GHV�0DUNWSUHLVQLYHDXV�JHUHFKQHW��GD�GLH�9ROONRVWHQ�GHU
6WURPHU]HXJXQJ�]XU�=HLW��EHU�GHP�GHU]HLWLJHQ�0DUNWSUHLVQLYHDX�OLHJHQ��0LW�DQJHQRPPHQHQ
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QRPLQDOHQ� 6WHLJHUXQJVUDWHQ� YRP� ������D� LP�5HIHUHQ]V]HQDULR�� ������D� LP� 6]HQDULR� 0,1
XQG�������D�LP�6]HQDULR�0$;�HUJHEHQ�VLFK�LQ������IROJHQGH�3UHLVH�I�U�EDVH�ORDG�

6]HQDULR�0,1� �����&W�N:K

5HIHUHQ]V]HQDULR� �����&W�N:K

6]HQDULR�0$;� �����&W�N:K

'LH� =XRUGQXQJ� GHU� %H]HLFKQXQJHQ�0,1� XQG�0$;� I�U� GLH� 6]HQDULHQ� EH]LHKW� VLFK� DXI� LKUH
$XVZLUNXQJHQ�DXI�GLH�+|KH�GHU�((*�8PODJH�XQG�LVW�VRPLW�I�U�GLH�3DUDPHWHU�0DUNWSUHLV�XQG
/HW]YHUEUDXFKHUPHQJH� LQYHUV�� 0LW� VWHLJHQGHP� DOOJHPHLQHQ� 6WURPSUHLVQLYHDX� VLQNHQ� GLH
%HODVWXQJHQ�DXV�GHP�((*��GD�GHU�((*�3UHLV�PDUNWXQDEKlQJLJ�LVW�XQG�LP�5HIHUHQ]V]HQDULR
WHQGHQ]LHOO� VLQNW�� 'LH� YRQ� GHQ� hEHUWUDJXQJVQHW]EHWUHLEHUQ� SUDNWL]LHUWH� 5�FNZlO]XQJ� GHV
((*�6WURPHV�DOV�%DQG�LVW�]ZDU�SUDNWLNDEHO��YHUXUVDFKW�DEHU�]XVlW]OLFKH�9HUHGHOXQJVNRVWHQ�
:�QVFKHQVZHUW�ZlUH�GLH�5�FNZlO]XQJ�LQ�)RUP�HLQHU�����K�4XRWH��GLH�GLH�6WUXNWXU�GHV�(98�
3RUWIROLRV�QLFKW�YHUlQGHUQ�Z�UGH��

���� /HW]WYHUEUDXFKHUPHQJHQ

'LH�((*�4XRWH� LVW� GDV�9HUKlOWQLV� GHV�((*�6WURPV� ]X� GHU� LQVJHVDPW� DQ� /HW]WYHUEUDXFKHU
JHOLHIHUWHQ� (QHUJLH�� ,P� -DKU� ����� EHWUXJ� GLH� DQ� /HW]YHUEUDXFKHU� JHOLHIHUWH� 6WURPPHQJH
����7:K�� 'LH� SURJQRVWL]LHUWHQ� =XZlFKVH� GHV� 6WURPYHUEUDXFKV� LQ� GHU� %XQGHVUHSXEOLN
'HXWVFKODQG� VLQG� QDFK� $QJDEHQ� GHU� 9HUElQGH� UHODWLY� JHULQJ�� VR� GDVV� IROJHQGH� MlKUOLFKH
6WHLJHUXQJVUDWHQ�I�U�GLH�6]HQDULHQ�DQJHQRPPHQ�ZXUGHQ�

6]HQDULR�0,1� ������D

5HIHUHQ]V]HQDULR� ������D

6]HQDULR�0$;� ������D

���� (UJHEQLV

'LH�YRUEHVFKULHEHQHQ�6]HQDULHQ�GHU�(LQIOXVVSDUDPHWHU�I�KUHQ�]X�GHQ�LQ�GHU�7DEHOOH�����XQG
LQ�%LOG���GDUJHVWHOOWHQ�(UJHEQLVVHQ��$XVJHKHQG�YRP�%DVLVMDKU������VLQG�GLH�(QWZLFNOXQJHQ
I�U�DOOH�5HIHUHQ]V]HQDULHQ��I�U�DOOH�6]HQDULHQ�0,1�XQG�I�U�DOOH�6]HQDULHQ�0$;�]XVDPPHQ�
JHIDVVW��)�U�GDV�-DKU������HUJLEW�VLFK�HLQH�((*�8PODJH�LQ�+|KH�YRQ�������&W�N:K��GLH� LQ
GHU�(QWZLFNOXQJ�GHV�5HIHUHQ]V]HQDULRV�DXI�������&W�N:K�LP�-DKUH������VWHLJHQ�ZLUG��'LHV
HQWVSULFKW� HLQHU� GXUFKVFKQLWWOLFKHQ� MlKUOLFKHQ� =XQDKPH� YRQ� �������D�� 'LH� ]XVDPPHQJH�
IDVVWHQ� 6]HQDULHQ� 0,1� HUJHEHQ� LP� -DKUH� ����� HLQH� ((*�8PODJH� LQ� +|KH� YRQ
������&W�N:K�� HQWVSUHFKHQG� HLQHU� MlKUOLFKHQ� $EQDKPH� YRQ� �������D�� 'LH� ]XVDPPHQJH�

������������������������������ �����������������

��'U��.U]LNDOOD��1���6FKUDGHU��.����Ä9HUHGHOWHU�((*�6WURP³��0DUNWSUHLV�(QHUJLH����±������6HLWH����II�
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IDVVWHQ�6]HQDULHQ�0$;�HUJHEHQ�LP�-DKU������HLQH�((*�8PODJH�LQ�+|KH�YRQ�������&W�N:K�
HQWVSUHFKHQG�HLQHU�6WHLJHUXQJ�YRQ���������D��'HU�$QWHLO�GHU�:LQGHQHUJLH�VWHLJW�YRQ�GHU]HLW
FD�������DXI����ELV������LP�-DKUH������

7DEHOOH���� 0HKUNRVWHQ�DXV�((*�I�U�(QHUJLH

%DVLV 6]HQDULR 5HIHUHQ] 6]HQDULR
6]HQDULR 0LQ 6]HQDULR 0D[
���� ���� ���� ����

((*�0HQJH *:K ������ ������ ������ ������

/HW]WYHUEUDXFKHUPHQJH *:K ������� ������� ������� �������

((*�4XRWH � ���� ���� ���� �����

((*�3UHLV &W�N:K ���� ���� ���� ����

0DUNWSUHLV &W�N:K ���� ���� ���� ����

((*�8PODJH�3UHLV &W�N:K ����� ����� ����� �����

%H]RJHQ�DXI� GLH�6WURPNRVWHQ� YHUVFKLHGHQHU�.XQGHQJUXSSHQ� UHVXOWLHUHQ� IROJHQGH�DEVROXWH
XQG�SUR]HQWXDOH�%HODVWXQJHQ��$OV�.XQGHQJUXSSHQ�ZXUGH� LP�3UHLVVWDQG������HLQ�,QGXVWULH�
NXQGH�PLW� ���0LR�� N:K�� ������9ROOEHQXW]XQJVVWXQGHQ� SUR� -DKU� XQG� HLQHP�6WURPSUHLV� YRQ
����&W�N:K� ]XJUXQGH� JHOHJW�� $OV� *HZHUEHNXQGH� ZXUGH� HLQ� 6WURPYHUEUDXFK� YRQ
�������N:K�D� XQG� HLQ� 6WURPSUHLV� YRQ� �����&W�N:K� DQJHQRPPHQ�� ,P�:HLWHUHQ� ZXUGH� HLQ
+DXVKDOWVNXQGH� PLW� ������N:K�D� XQG� HLQHP� 6WURPSUHLV� YRQ� �����&W�N:K� DQJHQRPPHQ�
'DUDXV�HUJHEHQ�VLFK�IROJHQGH�DEVROXWH�XQG�DQWHLOLJH�%HODVWXQJHQ� LQ�%H]XJ�DXI�GLH� MHZHLOL�
JHQ�6WURPNRVWHQ�GHU�HLQ]HOQHQ�9HUEUDXFKVVHNWRUHQ�I�U�GDV�-DKU������

,QGXVWULHNXQGH ������� �D HQWVSUHFKHQG ������

*HZHUEHNXQGH ��� �D HQWVSUHFKHQG ������

+DXVKDOWVNXQGH ����� �D HQWVSUHFKHQG �������

,P�5HIHUHQ]V]HQDULR�VWHLJHQ�GLH�:HUWH� I�U�GDV�-DKU������HQWVSUHFKHQG�GHU� LQVJHVDPW�DQ�
JHQRPPHQHQ�6WURPPDUNWSUHLVHUK|KXQJHQ�DXI�IROJHQGH�:HUWH�

,QGXVWULHNXQGH ������� �D HQWVSUHFKHQG ������

*HZHUEHNXQGH ���� �D HQWVSUHFKHQG ������

+DXVKDOWVNXQGH ������ �D HQWVSUHFKHQG �������

'LH�DEVROXWHQ�%HWUlJH�GHU�%HODVWXQJ�DXV�GHP�((*�VWHLJHQ�GDPLW�XP�������D�
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���� ���� ���� ���� ���� ���� ���� ���� ���� ����
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6]HQDULHQ�PLQ 5HIHUHQ]V]HQDULHQ 6]HQDULHQ�PD[

%LOG�� 6]HQDULHQ�GHU�(QWZLFNOXQJ�GHU�((*�8PODJH�DXI�(QHUJLH

���� 6HQVLWLYLWlW

=XU�9HUGHXWOLFKXQJ�GHU�6WlUNH�GHV�(LQIOXVVHV�GHU� HLQ]HOQHQ�3DUDPHWHU� DXI� GDV�*HVDPWHU�
JHEQLV�ZXUGH�HLQH�6HQVLWLYLWlWVDQDO\VH�GXUFKJHI�KUW��:LUG�I�U�DOOH�MHZHLOV�DQGHUHQ�3DUDPHWHU
GDV�5HIHUHQ]V]HQDULR�DQJHQRPPHQ��VR� LVW�QDFKIROJHQG�I�U� MHGHQ�3DUDPHWHU�GHU�PD[LPDOH
$XVVFKODJ�LQ�6WHLJHUXQJ�RGHU�0LQGHUXQJ�I�U�GHQ�)DOO�GHV�6]HQDULR�0,1�E]Z��6]HQDULR�0$;
DXVJHZLHVHQ�

((*�0HQJH� ��� ������

((*�3UHLV� ��� ������

0DUNWSUHLV� ��� �������

/HW]WYHUEUDXFKHUPHQJH� ��� �������

(V�ZLUG� GHXWOLFK�� GDVV� GLH� DQJHQRPPHQHQ�%DQGEUHLWHQ� GHU� (QWZLFNOXQJ� GHV�0DUNWSUHLVHV
XQG�GHU�/HW]WYHUEUDXFKHUPHQJH�HLQHQ�QXU�JHULQJHQ�(LQIOXVV�DXI�GLH�+|KH�GHU�((*�8PODJH
I�U�(QHUJLH�DXV�EW��$OV�ZHVHQWOLFKHU�3DUDPHWHU�LVW�GLH�((*�0HQJH�VHOEVW�DQ]XVHKHQ�
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��

�� $XVZLUNXQJ�GHV�((*�DXI�1HW]QXW]XQJVHQWJHOWH

���� 9HUPLHGHQH�1HW]QXW]XQJVHQWJHOWH

'XUFK�GLH�GH]HQWUDOH�(LQVSHLVXQJ�YRQ�((*�6WURP�ZHUGHQ�1HW]QXW]XQJVHQWJHOWH�LQ�GHQ�YRU�
JHODJHUWHQ�1HW]HQ�YHUPLHGHQ��'LH�9HUElQGHYHUHLQEDUXQJ�6WURP��VLHKW�HLQH�(QWJHOW]DKOXQJ
DQ� %HWUHLEHU� GH]HQWUDOHU� 6WURPHU]HXJXQJVDQODJHQ� LQ� +|KH� GHU� GXUFK� GLHVH� (LQVSHLVXQJ
YHUPLHGHQHQ� 1HW]QXW]XQJVHQWJHOWH� YRU�� 'LH� 9HUElQGHYHUHLQEDUXQJ� JHKW� GDPLW� GDYRQ� DXV
E]Z�� GHILQLHUW�� GDVV� GXUFK� GH]HQWUDOH� (LQVSHLVXQJHQ� ODQJIULVWLJ� .RVWHQ� GHU� YRUJHODJHUWHQ
1HW]H� YHUPLHGHQ� ZHUGHQ�� $QODJHQ�� GLH� �EHU� GDV� ((*� JHI|UGHUW� ZHUGHQ�� VROOHQ� QDFK� GHU
9HUElQGHYHUHLQEDUXQJ� GLHVHV� (QWJHOW� MHGRFK� QLFKW� HUKDOWHQ�� 'HU� $XVVFKOXVV� GHU� ((*�
(LQVSHLVHU�YRQ�GHP�(QWJHOW�99�,,�NDQQ�VR�YHUVWDQGHQ�ZHUGHQ��GDVV�GHU�*HVHW]JHEHU�RIIHQ�
VLFKWOLFK� GDYRQ� DXVJLQJ�� GDVV� PLW� GHU� =DKOXQJ� GHU� 0LQGHVWYHUJ�WXQJ� DOOH� $QVSU�FKH� GHV
$QODJHQEHWUHLEHUV�DEJHJROWHQ�VLQG�

((*�6WURP�ZLUG� LQ�+RFK��XQG�5�FNZlO]XQJ�HQWVSUHFKHQG�GHU�DNWXHOOHQ�HQHUJLHZLUWVFKDIWOL�
FKHQ�3UD[LV�DOV�(QHUJLH�DXI�GHU�+|FKVWVSDQQXQJVHEHQH�JHKDQGHOW��XQDEKlQJLJ�GDYRQ��ZR
GLHVHU�6WURP�HLQJHVSHLVW�ZXUGH�XQG�ZR�HU�ZLHGHUXP�DXV�HLQHP�1HW]�HQWQRPPHQ�ZLUG�

'DKHU�P�VVWH�NRQVHTXHQWHUZHLVH�DXFK�GHU�((*�6WURP�GLH�(QWJHOWH�I�U�GH]HQWUDOH�(LQVSHL�
VXQJ�QDFK�9HUElQGHYHUHLQEDUXQJ�6WURP�HUKDOWHQ��$XFK�ZHQQ�GLHVHU�=DKOXQJVIOXVV�DQ�GHQ
(LQVSHLVHU� QLFKW� HUIROJW�� ZLUG� GHQQRFK� GLH� HQHUJLHZLUWVFKDIWOLFKH� /HLVWXQJ� GHU� GH]HQWUDOHQ
(LQVSHLVXQJ�HUEUDFKW��'HU�ZLUWVFKDIWOLFKH�9RUWHLO� GHU� GH]HQWUDOHQ�(LQVSHLVXQJ�JHKW� QLFKW� LQ
GHQ�EXQGHVZHLWHQ�%HODVWXQJVDXVJOHLFK� I�U�(QHUJLH�HLQ��HU�PLQGHUW�DEHU�GLH�1HW]QXW]XQJV�
HQWJHOWH�GHU�GHU�(LQVSHLVXQJ�YRUJHODJHUWHQ�1HW]HEHQH�

=XU�4XDQWLIL]LHUXQJ�GHU�GXUFK�GLH�((*�(LQVSHLVXQJHQ�HU]LHOWHQ�(LQVSDUXQJHQ�YRQ�1HW]QXW�
]XQJVHQWJHOWHQ�VLQG�GLH�(LQVSHLVHHEHQHQ�XQG�GHU�/HLVWXQJVEHLWUDJ�GHU�$QODJHQ�]XU�9HUPLQ�
GHUXQJ� GHU� 1HW]ODVW� ]X� HUPLWWHOQ�� *HKW�PDQ� GDYRQ� DXV�� GDVV� GLH� ((*�$QODJHQ� ]X� HLQHP
'ULWWHO� LQ�GDV�+RFKVSDQQXQJVQHW]�XQG�]X����� LQ�GDV�0LWWHOVSDQQXQJVQHW]�HLQVSHLVHQ��HUJH�
EHQ�VLFK�PLW�GHQ�XQWHQ�EHQDQQWHQ�DQJHQRPPHQHQ�/HLVWXQJVEHLWUlJHQ�YHUPLHGHQH�1HW]QXW�
]XQJVHQWJHOWH� LQ� +|KH� YRQ� FD�� ����� &W�N:K� MH� HLQJHVSHLVWHU� ((*�(QHUJLH� �%DVLV� 5:(�
7DULIH��

:LQG :DVVHU %LRPDVVH

(LQVSHLVHQHW]HEHQH ����+6������06 ����+6������06 ����+6������06

9ROOEHQXW]XQJVVWXQGHQ�>K�D@ ����� ����� �����

(LQVSDUXQJ�1HW]NDSD]LWlW ���� ���� ����

������������������������������ �����������������

� 9HUElQGHYHUHLQEDUXQJ��EHU�.ULWHULHQ� ]XU�%HVWLPPXQJ�YRQ�1HW]QXW]XQJVHQWJHOWHQ� I�U� HOHNWULVFKH
(QHUJLH�XQG��EHU�3ULQ]LSLHQ�GHU�1HW]QXW]XQJ�YRP�����'H]HPEHU�����



(LQIOXVVJU|�HQ�DXI�((*�8PODJH

��

=XP�9HUJOHLFK�PLW�GHU�((*�8PODJH� I�U�(QHUJLH�HUJHEHQ�GLH�YRUJHQDQQWHQ������&W�N:K� MH
HLQJHVSHLVWHU�((*�(QHUJLH�PLW�%H]XJ�DXI�GLH�/HW]WYHUEUDXFKHUPHQJHQ� LP�-DKU������HLQHQ
%HWUDJ� YRQ� ������&W�N:K� E]Z�� ����0LR�� �D�� 'LH� (QWODVWXQJ� GHU� 1HW]QXW]XQJVHQWJHOWH� LVW
QLFKW�EXQGHVHLQKHLWOLFK��VRQGHUQ�DEKlQJLJ�YRQ�GHU�MHZHLOLJHQ�(LQVSHLVXQJ�

���� 5HJHOHQHUJLHNRVWHQ

'D�GLH�(LQVSHLVXQJHQ�LQVEHVRQGHUH�DXV�:LQGHQHUJLH�UHODWLY�VFKZHU�]X�SURJQRVWL]LHUHQ�VLQG�
YHUXUVDFKHQ� :LQGNUDIWDQODJHQ� ]XVlW]OLFKH� 5HJHOHQHUJLHNRVWHQ� I�U� GHQ� NXU]IULVWLJHQ� $XV�
JOHLFK� ]ZLVFKHQ� WDWVlFKOLFKHU� (LQVSHLVXQJ� XQG� SURJQRVWL]LHUWHU� (LQVSHLVXQJ�� (LQH� JHQDXH
4XDQWLIL]LHUXQJ� GLHVHU� .RVWHQ� NRQQWH� LP� 5DKPHQ� GLHVHV� .XU]JXWDFKWHQV� QLFKW� YRUJHQRP�
PHQ�ZHUGHQ��'LH�.RVWHQ�GHU�5HJHOHQHUJLH�JHKHQ��EHUZLHJHQG� LQ�GLH�6\VWHPGLHQVWOHLVWXQ�
JHQ�HLQ�XQG�ZHUGHQ�%HVWDQGWHLOH�GHU�1HW]QXW]XQJVHQWJHOWH�

(LQH�JUREH�0D[LPDODEVFKlW]XQJ�NDQQ�DXI�%DVLV�GHU�$XVJOHLFKVHQHUJLHPHQJHQ�XQG��SUHLVH
LQ�HLQHU�5HJHO]RQH�YRUJHQRPPHQ�ZHUGHQ��$XVJOHLFKVHQHUJLH�LVW�GLH�YRQ�GHQ�hEHUWUDJXQJV�
QHW]EHWUHLEHUQ�DQ�%LODQ]NUHLVYHUDQWZRUWOLFKH�JHOLHIHUWH�(QHUJLH�]XP�$XVJOHLFK�GHU�%LODQ]DE�
ZHLFKXQJHQ��'HU�6DOGR� GHU� $XVJOHLFKVHQHUJLH� LQ� HLQHU�5HJHO]RQH� LVW� JOHLFK� GHU� HUIRUGHUOL�
FKHQ� %HVFKDIIXQJ� YRQ� 5HJHOHQHUJLH�� 'XUFK� GLH� (UO|VH� DXV� GHP� 9HUNDXI� YRQ� $XVJOHLFKV�
HQHUJLH� ZHUGHQ� GLH� .RVWHQ� I�U� GLH� %HVFKDIIXQJ� GHU� 5HJHOHQHUJLH� JHGHFNW�� VR� GDVV� GLHVH
QlKHUXQJVZHLVH�JOHLFK�VLQG�

%H]LHKW�PDQ�GLH�JHVDPWHQ�.RVWHQ�I�U�5HJHOHQHUJLH�HLQHV�-DKUHV�LQ�GHU�5HJHO]RQH�5:(�DXI
GLH�JHVDPWH�6WURPDEJDEH� LQ�GHU�5HJHO]RQH�� HUJLEW� VLFK� HLQ� VSH]LILVFKHU�$QWHLO� GHU�5HJHO�
HQHUJLH�DP�JHVDPWHQ�6WURPSUHLV�YRQ�FD�������&W�N:K��1XU�HLQ�7HLO�GLHVHU�.RVWHQ�LVW�GXUFK
GLH�:LQGHQHUJLH� YHUXUVDFKW��'LH� �EULJHQ�.RVWHQ� HQWVWHKHQ� GXUFK�$EZHLFKXQJHQ� GHV�.XQ�
GHQYHUKDOWHQV�YRQ�GHU�SURJQRVWL]LHUWHQ�9HUWULHEVODVW�GHU�%LODQ]NUHLVH�

1DFK� $QJDEHQ� GHU� (�21� (QHUJLH� � EHWUDJHQ� GLH� 5HJHOHQHUJLHNRVWHQ� I�U� (LQVSHLVXQJ� DXV
:LQGNUDIWDQODJHQ� FD�� ����&W�N:K��� *HPHVVHQ� DQ� HLQHU� (LQVSHLVXQJ� DXV�:LQGNUDIWDQODJHQ
LP�-DKUH������LQ�+|KH�YRQ��������*:K�HUJLEW�GHU�5HJHOHQHUJLHDXIZDQG�0HKUNRVWHQ�I�U�GLH
/HW]WYHUEUDXFKHU� �1HW]QXW]HU�� LQ� +|KH� YRQ� ������&W�N:K� HQWVSUHFKHQG� �����0LR�� �D� I�U
GXUFK�:LQGHQHUJLH� YHUXUVDFKWH� 5HJHOHQHUJLH�� $XV� DOOJHPHLQHQ� HQHUJLHZLUWVFKDIWOLFKHQ� ,Q�
IRUPDWLRQHQ�VLQG�1HQQXQJHQ�YRQ�FD������0LR�� �0HKUNRVWHQ�DXV�GHQ�GXUFK�GDV�((*�YHUXU�
VDFKWHQ�5HJHOHQHUJLHNRVWHQ�I�U�GDV�-DKU������EHNDQQW�

���� 1HW]DXVEDX�XQG�1HW]YHUVWlUNXQJ

'HU�$EWUDQVSRUW�YRQ�(LQVSHLVXQJHQ�LQ�GHQ�.�VWHQUHJLRQHQ�]X�GHQ�9HUEUDXFKVVFKZHUSXQN�
WHQ��LQVEHVRQGHUH�I�U�GLH�:LQGHQHUJLH��ZLUG�]XN�QIWLJ�HLQHQ�$XVEDX�GHU�EHVWHKHQGHQ�1HW]�

������������������������������ �����������������

� 3URI��5HLQHU�)UDQN�(OVlVVHU��0LWJOLHG�GHV�9RUVWDQGHV�GHU�(�21�(QHUJLH��6LW]XQJ�GHV�:LUWVFKDIWV�
EHUHLWHV�GHU�8QLRQ�DP�����������



(LQIOXVVJU|�HQ�DXI�((*�8PODJH

��

LQIUDVWUXNWXU�HUIRUGHUQ��'LH�7UDQVSRUWNDSD]LWlWHQ�GHU�EHVWHKHQGHQ�1HW]H�VLQG�WHLOZHLVH�QLFKW
I�U� GLH� 6WHLJHUXQJ� GHU�:LQGHQHUJLHHLQVSHLVXQJ� �LQVEHVRQGHUH� I�U� 2II�VKRUH�$QODJHQ�� DXV�
JHOHJW��)�U�1HW]DXVEDX�XQG�(U]HXJXQJVYHUODJHUXQJ�ZHUGHQ� YRQ�(�21� LQ� GHU� R�� J��4XHOOH
]XN�QIWLJH� .RVWHQ� YRQ� FD�� ����&W��N:K� HLQJHVSHLVWHU� :LQGHQHUJLH� EHQDQQW�� %H]LHKW� PDQ
GLHVH�]XN�QIWLJHQ�.RVWHQ�EHLVSLHOKDIW�DXI�GDV�0HQJHQJHU�VW�GHV�-DKUHV�������HUJHEHQ�VLFK
GDUDXV� I�U� GHQ� /HW]WYHUEUDXFKHU� UHOHYDQWH� 0HKUNRVWHQ� GHU� 1HW]QXW]XQJVHQWJHOWH� LQ� +|KH
YRQ������&W�N:K�HQWVSUHFKHQG����0LR�� �D�

�� =XVDPPHQIDVVXQJ�XQG�6FKOXVVIROJHUXQJHQ

,P�YRUOLHJHQGHQ�.XU]JXWDFKWHQ�ZXUGH�GHU�(LQIOXVV�GHU�ZHVHQWOLFKHQ�3DUDPHWHU�DXI�GLH�+|KH
GHU�GXUFK�GDV�((*�YHUXUVDFKWHQ�%HODVWXQJHQ�GHU�(QHUJLHSUHLVH� I�U� GLH�(QGNXQGHQ�XQWHU�
VXFKW��'LH�ZHVHQWOLFKHQ�(LQIOXVVJU|�HQ�VLQG�GLH�((*�0HQJH��GHU�JHPLWWHOWH�((*�3UHLV� I�U
DOOH� (QHUJLHDUWHQ�� GLH� DQ� /HW]WYHUEUDXFKHU� LQVJHVDPW� DEJHJHEHQH� 6WURPPHQJH� XQG� GHU
6WURPPDUNWSUHLV��=XU�%HZHUWXQJ�GHU�(UJHEQLVVH�VLQG� LQ�%H]XJ�DXI�GLH�((*�(QHUJLHNRVWHQ
QDFKIROJHQG�GLH�DEVROXWHQ�+|KHQ�GHU�((*�8PODJH�XQG�.HQQ]DKOHQ�GHU�XQWHUVXFKWHQ�(QW�
ZLFNOXQJ�DXIJHI�KUW�

7DEHOOH���� %HODVWXQJ�GHU�(QHUJLHNRVWHQ�GXUFK�GDV�((*

%DVLV 6]HQDULR 5HIHUHQ] 6]HQDULR
6]HQDULR 0LQ 6]HQDULR 0D[
���� ���� ���� ����

((*�8PODJH�3UHLV &W�N:K ����� ����� ����� �����

((*�8PODJH HXUR ������������� ������������� ������������� �������������

=XZDFKV�((*�0HQJH ��D � ���� ���� �����

=XZDFKV�((*�8PODJH ��D � ���� ���� �����

$QWHLO�:LQGHQHUJLH � ����� ����� ����� �����

,Q� GHU� %HZHUWXQJ� GHU� (UJHEQLVVH� GHU� XQWHUVXFKWHQ�(QWZLFNOXQJ� GHU�0HKUNRVWHQ� DXV� ((*
ZHUGHQ�IROJHQGH�$VSHNWH�GHXWOLFK�

-� 'LH�XQWHUVXFKWHQ�6]HQDULHQ�ZHLVHQ�HLQH�JUR�H�%DQGEUHLWH�DXI�� ,P�6]HQDULR�0,1�EOHLEW
GLH�((*�8PODJH�WURW]�HLQHU�GXUFKVFKQLWWOLFKHQ�MlKUOLFKHQ�6WHLJHUXQJ�GHU�((*�0HQJH�YRQ
����D�QDKH]X�NRQVWDQW�� ,P�6]HQDULR�0$;�QHKPHQ�((*�0HQJH�XQG�((*�8PODJH�JOHL�
FKHUPD�HQ�XP�FD�������D�]X�

-� 'LH�MlKUOLFKHQ�%HODVWXQJHQ�GHU�+DXVKDOWH�XQG�GHV�*HZHUEHV�VLQG�PLW��±��� �D�E]Z��PLW
��±���� �D�DOV�JHULQJ�DQ]XVHKHQ��'LH�%HODVWXQJ�GHU�,QGXVWULH�LVW�PLW�������ELV�������GHU
(QHUJLHNRVWHQ�DOV�HUKHEOLFKHU�HLQ]XVFKlW]HQ�



(LQIOXVVJU|�HQ�DXI�((*�8PODJH

��

-� 'HU�$QWHLO�GHU�:LQGHQHUJLH�DQ�GHQ�((*�.RVWHQ�ZLUG�VLFK�YRQ�FD������DXI�FD������� LQ
�����HUK|KHQ�

-� 'LH�1HW]QXW]XQJVHQWJHOWH�ZHUGHQ�LP�2UGQXQJVUDKPHQ�GHU�9HUElQGHYHUHLQEDUXQJ�6WURP
GXUFK�GDV�((*� UHJLRQDO� XQWHUVFKLHGOLFK�EH�� XQG�HQWODVWHW��'HU�6DOGR�DXV�GHQ�%H��XQG
(QWODVWXQJHQ�LVW�LP�9HUJOHLFK�]X�GHU�%HODVWXQJ�GHU�(QHUJLHNRVWHQ�JHULQJ�

$Q�GLH�PLW�GHU�$EZLFNOXQJ�GHV�((*�EHWUDXWHQ�.UHLVH�VHL�DSSHOOLHUW��DOOH�$QVWUHQJXQJHQ�]X
XQWHUQHKPHQ��XP�GLH�.RVWHQ�GHU�1HW]DQELQGXQJ��GHU�1HW]YHUVWlUNXQJ�XQG�GHU�:lO]XQJ�GHU
(QHUJLHPHQJHQ� HIIL]LHQW� XQG� NRVWHQJ�QVWLJ� GXUFK]XI�KUHQ�� XP� GLH� YRQ� GHU� EUHLWHQ�gIIHQW�
OLFKNHLW� JHZ�QVFKWH� (UK|UXQJ� GHV� $QWHLOV� DQ� HUQHXHUEDUH� (QHUJLH� QLFKW� PLW� YHUPHLGEDUHQ
0HKUNRVWHQ�]X�EHODVWHQ�


